Mining and Financial ,

In & field where the dispositions Lo exaggerate
and to depreciate the values of mines are in con-
stant confiict it has been the earnest endenvor of
Goodwin's Weekly to hold the balances even be.
tweon vendor and investor, Abstructly, such u
course 18 plain and honest; concretely It s beset
with difffculties,

Threads of right and wrong, truth and false-
hood, are so closely interwoven that their separas
tion often means the destruction of the whaole
fnbric,

Four years ago, during the lnst period of min-
Ing prosperity, the control of a small prospect
on the fringe of a great Utah mining camp, was
taken over by & new promoter. He sought to dis
pose of n quantity of tremsury stock st prices far
In excess of the valuation a disinterested person
would huve plucdd on the property.

To all appenrances this was an Indefensible
cage of “wildentting” and Goodwin's, speaking for
the investors, characterized It as such. This orl-
ticlsm probably deterred many investors from
embarking In the enterprise, The promotion stook
did not go very rapidly at the inflated figures and
presently the muwrket price fell,

Instend of pocketing what he could, and seak-
Ing new pastures; the promoter took off his coat
and buckled down to make good on Wis prospect.
All of hies profits which hnd not bee expended in
supporting the market, were used for vertising
und development, A congolidation was effected
with other properties, Work was prosecuted with
indefatigahle energy. When there was not
enough money to pay two shifts, one was employ-
ed, When it was Impossible to sell stock, money
was borrowed, When borrowing was bad supplies
were obtained on credit.

The stock was assessable, but rather than
onll for more money from the purchasers of his
stpok the promoter gave up his personnl conven-
lences and lyed as plalnly as & working miner,
[t wns only when every other resource was ax.
hffusted that an assessment was levied,
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In eases like the above, what Is the duty of
the would be arbiter hetween vendor aond Invas
tor? He muy belleve that the promoter is fool-
iahly optimistio, but that i simply the opinion
of oné mind, baged on Incomplete data, Suppose
the promoter should be right! Suppose he I8 one
of those magnlficently obstinate pioneers of In-
dustry whose falth moves mountaing and whose
saorifioes blaze the path of human progress!
What man of consclence cian toss a bouguet, or
throw & brick, without s solemn sense of respon-
aibility, If the enterprise falls, what ol the stock-
holders whose Investments might have Dbeen
saved by a timely criticlsm? If the prospect
makes good, what of the crestor whote diffioult
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task has been made more difficult by fault-finding?

The poarticular prospect to which allusion hns
beett made ia neither o sucoess nor a fallure, It
has done hetter than was anticlpated at the timo
of the promotion; it has not done so well as the
promoter predicted and the buyers wete led to
expect,

The matrket has relleved the editorinl coritic
of a purt of his responsibility, The price of the
stock has fallen go low that the buyer geta the
full value of hip money, Tha chanee is worth
all Its godte even If the mine never éarns a4 clear
dollnr,
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It has been a long time since Utah has lhad
& bonanza ore discovery, but if ans combines the
seattering contributions o the supply of new ore
In the state he can find the equivalent of an On-
tarlo, Horn Sllver, Centennlal-Eureka or Sllver
King added to our mineral resources in the last
fow weeks. -

The Silver King Consolldated strikes alone
are pretty cloge to the bonanza class. Every day
the probability grows stronger that Solon Splro
and his agsoclates have the making of a top-notch
producer in thelr Park City property, With a
guaranteed dividend of 40 per cént for the pres
ent year, the stoock is yielding 20 per cent on n
valuntion of two dollars—and the market price
iz 8till 15 or 20 centa short of that figure,

AL the last reports the King Consolidated was
drifting Into o mass of ore so lurge that no esti-
mate of its mits could be made This was en-
tered on the 1550 level to the north of the west
drift.

Minor discoveries made In the Ontarlo, Daly,
iron Blossom, May Day, Opohongo, Gold Chaln,
Dragon Consolidated, Eagle & Blue Bell and other
properties pmount in the aggregnte to an enor
mous fond of wealth.

Mine conditions, and there 18 no question about
thig, are splendid, It has been years since the
outlook for production and earnings was so bright
and elear of discouraging features.

Prospecting, too, In spite of the noticeable
Inck of trading in stocks, is receiving falr support.
Two or threg times the development work of a
yvedar ngo Is being done In North and South Tintle,
West Tintie, Boxelder county, Deep Creck, Wash.
ington county, Beaver county and the Henry
mountaing,

This summary of mining progress is not a
contribution to the ‘boost” Hterature of the com-
mereial organizations, but a calm statement of
facts, Intentionally conservative.
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A [eature of minlng progress worthy of spe-
elal mention is the Inauguration of a regular auto
truck service between Wendover station, on tha
Western Paclfic, and the mines of the Deep Creek
district, Conditions there seem to be ideal Tor
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In A New Play, By Rida Johnson Young
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Direction of Henry Miller
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American Beauty Beer

Or Owr

“Old German Lager” Beer

The famous products that 1wuch the spot
‘Phone Hyland 17 for a Case

Salt Lake Brewing Co.

5th So. and 10th East
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When you BUY —Buy the Famous

Castle Gate Coal

Ask Your Dealer

Utah Fuel Company, Judge Bldg.
SALT LAKE CITY

WHY NOT

KEEP A CASE OF

FISHER
BEER

IN YOUR HOME?
e,

Then you will always have a bottle
when you wanl it, be it with your meal,
or for an unexpected guest, or to soothe
your nerves for a night's rest after a hard
day. Ii'sa temperate, economical habit.

WHY NOT?

The Prize 5 IN THE BEER
A. Fisher Brewing Company

SALT LAKE CITY




